2

ment of intevest not to be made (o the State until the expizatioq .
three years fro= the vayment ol each instalinent onthe subsézripzzgn 0
the capital stock of the cmnpa;;}',.z.md any excess of dividenus gp - »
capital stork ol ti;e State in the sald company, atsve six per cen:,
annuar, shall be distriouted to the otber stockhoiders ot the Compar,

These considerations bave been furinaliy comphed with, and b"if;
advice of the Atiorney General, the Treasurer for the Westers S}ho.:u
has subseribed 1or capital Stm:k'(.)f' the Eastern Shore Rail Py
Company to the armuunt of one militon of coilars; upon this state o
fact there is o ground on wiich the validity of the subscription 1
the capital stock ot the comwpany could be questioned.  But havi:s
urderstood that ma:y of the original stickholilers were insuificien: 1,
comuly with the reguisitions which m:ght reasonably be expectes 1
be wade for the paynrent of instalments on the capitel stuck subsery.
“e:d by them, aud impressed with the belief that the State, in requirisg
subscrintions 10 a certein amouni, as a condition upon which aluie
the public subscription was to be made, mtended that the person
meking such subgeiiptions, should be able to comply wi'h their e.
-gagements.  Your committee t.ought 1t was right to require from the
president of the compauy, a hist.o! the original subseribers an! of the
present stockholders of the company,; with such information as wouid
enable your committee to ascentain how far the State couly rely o
thé ability of the company to assute Lo the State the substantial advas-
1ages for which he had stipulated.

Your committee therttore caused a subpoena to be issued for Thos,
Emory, of Qu=en Ann's counly, t0 produce before your cominities
the books wnid pavers of the company which were supposed to be in
his possession. as the president thereof,  And subsequently, at the -
gtance ol the secretary of the company, snbpoenas were issued Te-
quiring tie atlendance of a number of wituesses, to teslity on uehal:

; :on, andt a v;n‘ie'.y of cir
cumstances which$were explained to your commitice, delayed the 2-
pearance of the witnesses summoned until the 19th of February, 1833,
on which day the president, secretary and several directors ©
the company appeared belore the company, and produced for nspec:
tion the books and papers of the company on the £ih of thesame
mounth,  Your comsitiee received hists ol the original subsciibers acd
of the present steckholders of the cdmpany, and ¢ cnined Joho \.‘-
Crisfirld, one of the siockholders thereof, on certain inte rogatones
touching the pecuniary sufliciency of those subscribers an.. stockheld-
ers.  On the 21st your comuitiee examined John P. Gale, the P"ﬁ“'
dent ¢f the compuny, and Littieton D Teackle, its secretary, and Co-
James Kearuey, its chiet enginver.
From all the evidence before vour commitice, and which accom™
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